The bubble, the state, and the crooked-mouthed monk: the Chinese property crisis and its culprits
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The bubble, the state, and the crooked-mouthed monk: the Chinese property crisis and its culprits

Initsrecent pressrelease, the IMF dlightly upgraded its gloomy forecast for China’s growth
next year from 4.2% to 4.6%, but warned about the continuing “weaknessin the property
sector.” According to Bloomber g, between 2013 and 2022, the price of new homes sold in 300
Mainland Chinese citiestrebled. The long boom in the property market has eventually
promoted a big bubble that began to burst in 2021. Prices since then have been falling
drastically, and developer s are facing big difficulties paying back their loans.

PS:
If you like this article or have found it useful, please consider donating towards the work of International Viewpoint. Simply follow this link: Donate
then enter an amount of your choice. One-off donations are very welcome. But regular donations by standing order are also vital to our continuing

functioning. See the last paragraph of this article for our bank account details and take out a standing order. Thanks.
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