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Syria’s Economic Transition: From Kleptocracy to Islamic Neoliberalism in a War-Torn Economy

In its first decade in power and before the conflict, Bashar al-Assad’s regime adopted
neoliberal-oriented economic policies, such as price liberalisation for many essential goods,
market deregulation, and a significant extension of the private sector. This was accompanied
by austerity measures without genuine institutional reform, which resulted in greater social
injustice, decreased productivity, and widening income disparity.
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